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Item 1 Name and Address of Company

Tethys Petroleum Limited (the “Company”)
P.O. Box 524, St. Peter Port
Guernsey, GY1 6EL
British Isles

Item 2 Date of Material Change

February 27, 2009

Item 3 News Release

The press release attached as Schedule “A” was disseminated through Marketwire on February
27, 2009, with respect to the material change.

Item 4 Summary of Material Change

The Company announced that it and its subsidiary, Tethyda Limited, signed an agreement, which
is subject to certain regulatory requirements, corporate approvals and additional conditions, to
acquire from the British company, Rosehill Energy plc (“Rosehill”), its wholly-owned subsidiary
(the “Contractor”) which holds Rosehill’s entire interest in the Production Enhancement Contract
(“PEC”) for the North Urtabulak Oil Field in Uzbekistan.

The consideration for the purchase of the Contractor consists of 15,000,000 (fifteen million)
ordinary shares of Tethys. These shares will be restricted for resale for a period of up to one (1)
year.

The value of the transaction (based on a Tethys share price of US$0.42 calculated as the 5 day
volume weighted average ending on February 25, 2009) is approximately US$6.5 million.

Item 5 Full Description of Material Change

5.1 Full Description of Material Change

Please see the press release attached as Schedule “A”.

5.2 Disclosure for Restructuring Transactions

Not applicable.

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable.



Item 7 Omitted Information

Not applicable

Item 8 Executive Officer

The following executive officer is knowledgeable about the material change and may be
contacted about this report.

Sabin Rossi
Vice President Investor Relations
(416) 572-2065

Email: info@tethyspetroleum.com
Website: www.tethyspetroleum.com

Item 9 Date of Report

March 4, 2009



Schedule “A”








